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Stunned by a Lease With a 25-Percent Rent Rise

By Jay Romano

Q: I live in an apartment on the Upper East Side that is not covered by rent stabilization or rent control. I have just received the renewal lease and my landlord is increasing the rent by 25 percent. The last time I signed a renewal was two years ago, when I signed a 
two-year lease. Is a 25 percent increase allowed? Is there anything I can do?

A: Todd E. Soloway, a Manhattan real estate lawyer, said that for “free market” apartments the landlord is free to charge whatever he or she wishes. Generally, Mr. Soloway said, the rent for such apartments is dictated by market forces.
The letter writer has only three realistic options: pay the higher rent, negotiate with the landlord for a lower rent or move from the apartment when the current lease expires.
